
Iteport of Indcpcndent ltegistered llublic Arcounting Firm

'fhe BoarrJ of Directors of l{annon Arrnstnrng Securitiss, l,l,Cl

Wc have auditcd llte accompanying statemr,'nt of lilnncial condition of Hannon Arnrstrong Securilies"
t.LC. {the "Cornpany"}. as of Decenrber I | , 20 I 5, and the re lated statements of operations, changes in
tltcttlbcr's equity and cash l'lorvs l'ar thc year then ended that are tiled pursuant to Rule l7a-5 under the

Securities lixclmnge Aet ol'1934. 
-I'hesi: 

Iinanelal stal.enlents are the responsibility of the Cornpany's
luilnagietllefit. f)ur responsibility is to express an opinion on these financial $latemen{s based on our audit.

We ssl;ductcd our audit in accordarrce r.vith the standards ol'the Public Company Accounrintrl Oversight
lloarc! {Urrit(3d Stares}.'l'hosc sta*dards rcquire that *,e plan and perfbrnr the audit to obtain reasonablc

assul?llcc about *4rether the linancial slalements are tiec of material misstatement. An audit inclsdes
esarnining. on a les basis, evidcnce suppr:rling the ami:unts and disclosures in the firrancial statclnents.

r\rt audil also includcs assessing the accounting principles used and significant cstinrales made by
managet]lerll" as r,rell as cvaluating thc ovcrall financial staternent prcsentalion. We believe that our audil
preividcs a rcasanable basis tbr our opinion.

tn otr opittiort" llrc {inancial stalctncnts referred lc ahovr prcscnt fairly. in all material respccts. thc
linancial position of fl:uumn Annstrong Securities, l.l-C at lJccernber 3 l, 20 | 5, and the results of its
opcrations and its cash florvs fcrr lhe 3,ear then endcd in confonnily rvith U.S" gerrerally acceptcd
-*ccrlunl ing priuc iplcs.

"lhe acconrpany'ing inltinnatiou contained in Schedule I and ll has bcerr subjecled to auclit procedures

perlbrmed in ccnjuncticln rrith the audil of the Cornpany's financial st*tenrents- Such inlbrmation is tlrc

responsitrriXity ol'the Conrpanl,'s managenrent. Our audil pnrcedures included delenrrining rvhclhcr thc
inf-srtn;rtioil reconcilc's to the firancial statcmcnts or thrr underlying accounting aud othcr rccords. as

applicablc. and perforrning proccchlres to test the conrpletencss and eccuracy ol'the infbnnation. [n

tbnnring our opiniou on the inforrnation. rvc cvalualcd *hclter such inlbnnation, irrcluding its l"tirm and

contrnl. is prelentcd in conlbntrity with Rule l7a-5 undcr the Securities lixchangc Act af 1934. In our
cpirrion, the infonnation is tairly stated, irr all matcrial respeets, in relation to the financial statenrents as a

rrrholc.
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